INTEREST RATES TO USE FOR NEW CAR

Terms of Loan and Credit Score

*Average the husband and wife’s credit scores to find the appropriate rate below.

	Credit Score
	500-599
	600-699
	700-799
	800-850

	36 month loan 
	6.96 %
	6.66 %
	6.46 %
	6.26 %

	48 month loan
	7.25 %
	6.92 %
	6.72 %
	6.52 %

	60 month loan
	7.40 %
	6.95 %
	6.75 %
	6.56 %

	72 month loan
	7.50 %
	7.05 %
	6.85 %
	6.77 %


Assignment:  Part A~

Complete the table below for the four different loans and answer the questions on the next page.

	Term of Loan
	Monthly Payment
	Total Interest Paid Throughout Entire Term

of Loan

	3 year loan


	
	

	4 year loan


	
	

	5 year loan
	
	

	6 year loan
	
	


