“A”—Health Insurance

Determine between the three following health insurance packages that your family can purchase from and place the amount/year that your family would need to pay in Line H of Chart 2B:
______
PACKAGE A:  

Group Insurance through Spouse #1’s Work:  Family Plan Cost $10,500/year of which you would pay 40%

-*$0 Yearly Deductible and 20% coinsurance

______
PACKAGE B:
Group Insurance through Spouse #2’s Work:  Family Plan Cost $16,000/year of which you would pay 40%

-*$200 Yearly deductible
   X
_____
PACKAGE C:
Family Insurance through Independent Health Insurance Company:  Family Plan Costs $5,000/year of which you pay 100%



-*$50 deductible per visit throughout the year
“B”—Dental Insurance

Choose one of the following dental insurance packages below and place the amount/year the amount that your family would need to pay in Line I of Chart 2B:
______
PACKAGE A:  

Family Dental Insurance through Spouse #1 at Work:  Plan $765/year of which you pay 40%


-$0 Yearly Deductible, 20% coinsurance on everything besides routine exam
______
PACKAGE B:  

Family Dental Insurance through Spouse #2 at Work:  Plan $455/year of which you pay 40%


-20% coinsurance on everything
    X
______
PACKAGE C:  

Family Insurance through Independent Dental Insurance Company:  Family Plan Costs $750/year of which you pay 100%



-$25 Deductible per Visit
“C”—Life Insurance

You decide that it is important for each spouse to obtain life insurance through your work.  Random information assigned to you regarding your premiums includes the following ratings (E=Excellent, G=Good, F=Fair, and P=Poor).  This information is based on your overall health, physical examination, and family history.

Due to the health rating you were randomly assigned in this project, use the charts below to determine your annual premium and the amount of life insurance that each of you believes will be needed for your family.
Complete the chart at the bottom of this assignment and then place the total amount per year (this includes both spouses) that your family would need to pay in Line J of Chart 2B.
RATES PER YEAR FOR 28-35 YEAR OLD MALES

	RATING ->
	Excellent
	Good
	Fair
	Poor

	A.  30 year Term Life Insurance, $125,000
	$138
	$164
	$212
	$240

	B.  30 year Term Life Insurance, $250,000
	$147
	$207
	$281
	$368

	C.  30 year Term Life Insurance, $500,000
	$231
	$350
	$480
	$672

	D.  30 year Term Life Insurance, $1 M
	$400
	$712
	$1008
	$1239


RATES PER YEAR FOR 28-35 YEAR OLD FEMALES

	RATING ->
	Excellent
	Good
	Fair
	Poor

	A.  30 year Term Life Insurance, $125,000
	$129
	$158
	$174
	$205

	B.  30 year Term Life Insurance, $250,000
	$137
	$175
	$228
	$294

	C.  30 year Term Life Insurance, $500,000
	$210
	$312
	$418
	$525

	D.  30 year Term Life Insurance, $1 M
	$357
	$448
	$632
	$945


“D”—Insurance Chart for Report (the table below will be copied into your report)
	
	Packages (keep only package you choose)
	Cost per Year 

	Health Insurance
	 C
	$5,000.00

	Dental Insurance
	C
	$750.00

	
	
	

	Life Insurance (Husband)
	C    
	$480.00

	Life Insurance (Wife)
	C    
	$418.00


