	FAMILY GROSS and NET INCOME CALCULATIONS

	A.  Gross Salary Spouse #1 per Year
	$ 49,000
	

	B.  Gross Salary Spouse #2 per Year
	$ 30,000
	

	
	C.  Family Gross Salaries per Year
	$79,000

	REQUIRED AND PERSONAL TAXES
	
	

	D.  Social Security Tax (C above x 6.2%)
	$4,898.00
	

	E.  Medicare Tax (C above x 1.45%)
	$1,145.50
	

	F.  State Tax (C above x 3.95%)*
	$3,120.50
	

	G.  Federal Income Tax (C above x 14%)*
	$1,106.00
	

	H.  Health Insurance (C above x 4%)*
	$3,160
	

	* denotes approximate percentages
	I.  TOTAL TAXES PER YEAR 

(Add D, E, F, G, and H)
	$19,473.50

	
	
	

	J.  NET INCOME PER YEAR
	Take C (Gross Salaries) – I (Total Taxes )
	$59,526.50

	K.  NET INCOME PER MONTH
	Take J above and divide by 12 months
	$4,960.54


